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. 2HIE Company profile

& Corporate Name TRYVIVBE}RRST
Ad-Sol Nissin Corporation
At Head Office T108-0075
HREEXEmATEIESS UN—J18ll
Rivarge Shinagawa 4-1-8 Konan Minato Ward, Tokyo 108-0075
TEL:03-5796-3131(fA%)
FAX:03-5796-3265(f\%) e
LA Establishment BRF1515(1976%)3H13H March 13, 1976
BENE Main Business HERVRTLERRZICEECAHBIHERY AT LADRE. ROV 1—3 0 ORMEHCICER L L ERFE
Creating solutions unique to information systems and embedded systems for companies and the public service companies.
AL Capital 5.7f&M 571 million yen
R&E REOWH &R 3£ CEO tH B= Tomizo Ueda , President and CEO
REREH SR & COO b 27 Toshiaki Shinozaki , President and COO
EEEH Number of Employees EfE 634%(2023F481H) 634 (as of April 1st, 2023, consolidated)
RE Fiscal Year-end 38 March
LG5 Listing Market REGESEGIFF 51415 Tokyo Stock Exchange Prime Market
FFZEO—R Stock code 3837
BEEEA Audit Corporation ABEREEEEEA Grant Thornton Taiyo LLC
BR5 | SRR ) o BHTIERT Mizuho Bank Ltd.
Comespondent financial ) =sUF iz MUFG Bank, Ltd.
(#F) =FHHERIRIT Sumitomo Mitsui Banking Corporation
JI—T&it  Affiliated Company KE USA KET > /ER&DEIY— Adsol-Nissin San Jose R&D Center, Inc.
EA Japan TRIIW-TIT(#K) Ad-Sol Asia Corporation.
(R E1—ITO/IRTLR=ITAIITR HUMAN TECHNO SYSTEM HOLDINGS CO., LTD.
HIGIRIEST Tie-up KE USA Lynx Software Technologies, Inc.

ANbFL  Vietnam

3S Intersoft JSC
United Technologies Corporation
Individual Systems




2. EfEEHENIRR Balance Sheet (consolidated) (BA1:HAM)./Unit : ¥million
FY 2011 FY 2012 FY 2013 FY 2014 FY 2015 FY 2016 FY 2017 FY 2018 FY 2019 FY 2020 FY 2021 FY 2022 FY 2023

03/31/2011 03/31/2012 03/31/2013 03/31/2014 03/31/2015 03/31/2016 03/31/2017 03/31/2018 03/31/2019 03/31/2020 03/31/2021 03/31/2022 03/31/2023

Assets
TRENEE Current Assets 2,685 2,750 2,758 2,879 3,230 3,696 4,168 4,507 4,398 4,963 5,489 5,155 6,244
EE&E Fixed assets 995 991 998 998 1,348 1,478 1,509 1,649 2,250 2,650 2,652 2,914 3,093
BREEEE Property, plant and equipment 550 555 544 540 543 545 535 594 596 631 615 626 611
BV EEEE Intangible assets 18 13 14 23 34 198 152 98 565 496 449 511 534
BREZOMOERE Investment and other assets 425 423 440 434 770 734 821 956 1,088 1,522 1,586 1,776 1,947
HEAE Total assets 3,680 3,742 3,757 3,877 4,578 5,175 5,678 6,156 6,649 7,613 8,141 8,069 9,338
=l Current liabilities 1,013 1,106 1,075 1,148 1,447 1,614 1,651 1,725 1,726 2,165 2,029 1,351 1,945
EEafE Fixed liabilities 902 866 849 765 676 908 895 932 921 893 781 749 715
afsast Total liabilities 1,916 1,972 1,924 1,913 2,123 2,523 2,547 2,658 2,648 3,059 2,810 2,101 2,661
HEEF Shareholders’ equity 1,764 1,769 1,832 1,960 2,376 2,576 2,989 3,212 3,766 4,394 5,033 5,514 6,049
B Share capital 499 499 499 499 499 499 523 524 524 524 552 571 571
BARERE Capital surplus 204 204 204 204 332 332 355 354 346 372 400 420 433
FEFIRE Retained earnings 1,130 1,175 1,256 1,384 1,585 1,785 2,151 2,514 3,003 3,553 4,137 4,579 5,085
BHe#R Treasury shares -70 -110 -128 -128 -41 -41 -41 -180 -107 -56 -56 -56 -41
ZDMDDIEFIEEREER Accumulated other comprehensive income - - - - 69 26 65 175 133 41 180 331 507
T HME Share acquisition rights - - - 3 9 48 76 108 100 118 117 122 119
MEEAS Total net assets 1,764 1,769 1,832 1,964 2,454 2,652 3,130 3,497 4,001 4,554 5,331 5,968 6,676
afe-HEESs Total liabilities and net assets 3,680 3,742 3,757 3,877 4,578 5,175 5,678 6,156 6,649 7,613 8,141 8,069 9,338
3. g Dividends™t¢

FY 2011 FY 2012 FY 2013 FY 2014 FY 2015 FY 2016 FY 2017 FY 2018 FY 2019 FY 2020 FY 2021 FY 2022 FY 2023

03/31/2011 03/31/2012 03/31/2013 03/31/2014 03/31/2015 03/31/2016 03/31/2017 03/31/2018 03/31/2019 03/31/2020 03/31/2021 03/31/2022 03/31/2023

TSR LE (M) Dividend per share (yen) 3.3 4.0 4.1 6.0 9.5 13.0 20.0 21.0 27.0 32.0 35.0 36.0 38.0
ERLER) (%) Dividend payout ratio (%) 30.9 45.4 30.7 30.2 36.1 40.0 33.8 34.3 35.6 35.6 36.0 425 42.0
4. fE%8 Employees

FY 2011 FY 2012 FY 2013 FY 2014 FY 2015 FY 2016 FY 2017 FY 2018 FY 2019 FY 2020 FY 2021 FY 2022 FY 2023

03/31/2011 03/31/2012 03/31/2013 03/31/2014 03/31/2015 03/31/2016 03/31/2017 03/31/2018 03/31/2019 03/31/2020 03/31/2021 03/31/2022 03/31/2023

[r=S=E2{ON] Number of employees (persons) 467 468 477 482 485 489 496 498 522 547 568 589 599
REETHIFHR) Average age of employees (age) 37.2 37.0 37.7 38.0 38.4 39.2 39.5 39.4 39.7 39.5 39.8 39.0 38.8
XE

L1tF2008F4 A1 BICEBHAHE2HIC, 2014F1 B1RICEBHATHZ3HIC, 20165F 1081 BHICEEHRA1#HZE 2HRICENTNAZIVZUR U, 1THHERYESRAICOI XU TR SHA 0 SRBEROBEZZRHL TLET,

*Note
On April 1, 2008,We conducted a 2-for-1 split of our common stock , on January 1, 2014, We conducted a 3-for-1 split of our common stock ,on October 1, 2016,We conducted a 2-for-1 split of our common stock.

The figures for dividends per share after the stock split adjustment are described.



5. @SR HE Profit and Loss Statement (consolidated) (BA1:HAM)./Unit : ¥million
FY 2011 FY 2012 FY 2013 FY 2014 FY 2015 FY 2016 FY 2017 FY 2018 FY 2019 FY 2020 FY 2021 FY 2022 FY 2023

03/31/2011 03/31/2012 03/31/2013 03/31/2014 03/31/2015 03/31/2016 03/31/2017 03/31/2018 03/31/2019 03/31/2020 03/31/2021 03/31/2022 03/31/2023

FLE Net sales 7,097 7,721 8,084 8,436 9,038 10,460 11,634 10,997 12,194 13,315 13,518 12,247 12,842
o LRI Cost of sales 5,729 6,314 6,667 6,942 7,319 8,355 9,180 8,482 9,376 10,033 10,188 9,224 9,477
Fo LRI Gross profit 1,367 1,406 1,417 1,494 1,717 2,108 2,462 2,516 2,820 3,284 3,329 3,023 3,364
B RU—RERE Selling, general and administrative expenses 1,183 1,203 1,204 1,189 1,309 1,566 1,695 1,683 1,808 2,070 2,044 1,935 2,154
B Operating income 184 202 212 304 408 541 767 832 1,012 1,213 1,285 1,088 1,210
[ESANE Non-operating income 46 16 1 3 7 14 14 30 17 27 33 44 35
ERHER Non-operating expenses 9 7 5 7 7 6 5 5 17 4 4 2 1
pettiliad Ordinary income 221 212 208 300 409 549 777 857 1,012 1,236 1,314 1,130 1,244
FERIFIEE Extraordinary income 2 - - - 3 - - - 2 - 28 6 -
EE2allEPS Extraordinary losses 48 5 11 2 5 - - 5 0 0 1 - 3
BRI EL Gl Net income before income taxes 175 207 197 297 407 549 777 851 1,013 1,235 1,343 1,137 1,240
EABEAE Total income taxes 80 129 81 130 178 260 245 298 325 411 444 352 399
ELiil Net income 95 77 115 167 229 289 531 553 687 824 898 784 841
6. EEFryya-JO—EHE Cash Flow Statement (consolidated) (BA1:HAM)./Unit : ¥million
FY 2011 FY 2012 FY 2013 FY 2014 FY 2015 FY 2016 FY 2017 FY 2018 FY 2019 FY 2020 FY 2021 FY 2022 FY 2023
03/31/2011 03/31/2012 03/31/2013 03/31/2014 03/31/2015 03/31/2016 03/31/2017 03/31/2018 03/31/2019 03/31/2020 03/31/2021 03/31/2022 03/31/2023

EEEBICLDFryya1-o0— Cash flows from operating activities 140 19 193 37 572 506 353 814 436 1,208 187 1,781 1,020
BREEBICLDFryy1-70— Cash flows from investing activities 52 -37 -24 -25 -314 -264 -63 -103 -611 -596 -6 -241 -99
MEBEBICLZFryYa- 00— Cash flows from financing activities 249 -148 -128 -97 180 34 -190 -235 -245 -85 -481 -410 -336
BERUCEESREY DR Increase (decrease) in cash and cash equivalents 443 -166 40 -85 437 276 99 474 -421 526 -300 1,130 584
RERUVRERFNOHERES Cash and cash equivalents at beginning of period 272 715 549 589 504 942 1,219 1,318 1,793 1,372 1,899 1,675 2,806
RERUCREESREVOBHARES Cash and cash equivalents at end of period 715 549 589 504 942 1,219 1,318 1,793 1,372 1,899 1,675 2,806 3,391

7. KPI Key Indicators (847:%)./Unit : %
FY 2011 FY 2012 FY 2013 FY 2014 FY 2015 FY 2016 FY 2017 FY 2018 FY 2019 FY 2020 FY 2021 FY 2022 FY 2023

03/31/2011 03/31/2012 03/31/2013 03/31/2014 03/31/2015 03/31/2016 03/31/2017 03/31/2018 03/31/2019 03/31/2020 03/31/2021 03/31/2022 03/31/2023

BHEEAYHBRIESE Return on equity 5.5 4.4 6.3 8.8 10.4 11.5 18.8 17.2 18.9 19.8 17.2 14.2 13.6
HAEREHEER Ratio of ordinary income to total assets 6.6 5.7 5.5 7.9 9.7 11.3 14.3 14.5 15.8 17.3 16.1 14.0 14.3
FLEERAEE Ratio of operating income to net sales 2.6 2.6 2.6 3.6 4.5 5.2 6.6 7.6 8.3 9.1 9.5 8.9 9.4




8. (Rt M4 HRE  GER)

Quarterly Operating Results - Accounting Period (consolidated)

F1MHEA(4A~6RA) 1st Quarter(Apr-Jun)

FLE

55 LR

pollat oyl
ARFEE R U—RETRE
SR
BRI
EXNER
RN

FFRIRIEE

HFRIRK

Lo | AT ERR S
EABEFGE
HERUR

Net sales

Cost of sales

Gross profit

Selling, general and administrative expenses
Operating income
Non-operating income
Non-operating expenses
Ordinary income

Extraordinary income
Extraordinary losses

Net income before income taxes
Total income taxes

Net income

SE1MEA(4H~6A) 1st Quarter(Apr-Jun)

FY2017

2,685
2,043
642
416
225

225
70
155

FY2018

2,719
2,082
637

FY2019

231
71
166

FY2020

3,162
2,342
820
524
296

297
91
206

FY2021

3,433
2,563
870
521
349
10

357
21

378
16
262

FY2022

(BA1:HAM)./Unit : ¥million

3,012
2,241
770
537
233
10

243

243

75
167

FY2023

3,051
2,264
787

210
63
147

SE2M¥HA(7H~9A) 2nd Quarter(Jul-Sep)

G|

ST LR

FE LRI
ARFCE R U — R ETRE
= Sk
BN
B R
peizeilind

IR

LEFilll=ES

U5 | AT EARE
EABEGE
LRI

Net sales

Cost of sales

Gross profit

Selling, general and administrative expenses
Operating income
Non-operating income
Non-operating expenses
Ordinary income

Extraordinary income
Extraordinary losses

Net income before income taxes
Total income taxes

Net income

FE2MHHA(7A~9A) 2nd Quarter(Jul-Sep)

FY2017

226
71
155

FY2018

2,678
2,048
630
409
221
12

232

231

73
158

FY2019

288
89
193

FY2020

(BA1:EAM)./Unit : ¥million

3,360
2,530
829
503
327
13

339

339

105
234

FY2021

3,357
2,511
846
505
340
11

350

357

111
246

FY2022

3,216
2,357
860
485
375
11

386

392

123
270

FY2023

3,185
2,327
857
534
323
16

339




8. [RETHARIMHHASRE (ER) Quarterly Operating Results - Accounting Period (consolidated)

#E3MHHA(10A~12A) 3rd Quarter(Oct-Dec) (B HAM)./Unit : ¥million

SE3MEHA(108~12H) 3rd Quarter(Oct-Dec)

FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023
Eplla—} Net sales 2,816 2,648 3,016 3,350 3,264 2,979 3,226
5o LRI Cost of sales 2,190 2,016 2,327 2,521 2,473 2,287 2,337
Fo LRI Gross profit 626 631 689 829 791 692 888
IRFTE R U— R ERE Selling, general and administrative expenses 381 384 420 497 443 430 485
SR Operating income 245 247 268 332 348 262 402
[EEZ0E Non-operating income 0 0 0 0 0 1 0
B EA Non-operating expenses 1 2 0 1 0 0 0
BRI Ordinary income 244 245 268 331 348 262 403
EeaililE = Extraordinary income - - - - 0 -
kEailli =P S Extraordinary losses - 0 0 - - - 0
Lo | AT ERR S Net income before income taxes 243 244 267 330 347 262 402
EABEAE Total income taxes 75 75 82 101 107 81 139
SRR Net income 168 168 185 229 241 181 263

SEAMEHA(1A~3A) 4th Quarter(Jan-Mar)

FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023
polet = Net sales 3,087 2,952 3,248 3,443 3,463 3,040 3,379
75 LR Cost of sales 2,586 2,325 2,563 2,637 2,640 2,339 2,547
s Tl Gross profit 507 619 684 806 823 701 831
IRFTERU—RERE Selling, general and administrative expenses 430 436 466 546 575 483 554
I=E Sl Operating income 77 183 218 259 248 217 276
BN Non-operating income 5 1 7 1 1 22 15
EXNER Non-operating expenses 0 1 0 1 1 1 0
EERE Ordinary income 82 194 225 269 258 239 291
keaillilEe Extraordinary income - - - - - 0 -
LEFilll=ES Extraordinary losses - 0 - - 0 - -
5| BTSRRI S Net income before income taxes 82 193 225 268 258 240 291
EABEGE Total income taxes 28 91 81 112 108 73 84
ELGiarilEay Net income 54 102 144 156 149 166 206

FAMHHA(1A~3A) 4th Quarter(Jan-Mar)

(BA1:EAM)./Unit : ¥million




9. [REHHAR | M HAsE GERS)

Quarterly Operating Results - Cumulative Period (consolidated)

F1MHEA(4A~6RA) 1st Quarter(Apr-Jun)

FLE

55 LR

pollat oyl
ARFEE R U—RETRE
SR
BRI
EXNER
RN

FFRIRIEE

HFRIRK

Lo | AT ERR S
EABEFGE
HERUR

Net sales

Cost of sales

Gross profit

Selling, general and administrative expenses
Operating income
Non-operating income
Non-operating expenses
Ordinary income

Extraordinary income
Extraordinary losses

Net income before income taxes
Total income taxes

Net income

SE1MEA(4H~6A) 1st Quarter(Apr-Jun)

FY2017

225
70
154

FY2018

FY2019

231
71
160

FY2020

297
91
205

FY2021

3,433
2,563
869
521
348
10

357
21

243
75
262

FY2022

(B HAM)./Unit : ¥million

3,011
2,241
769
536
233
10

243

243

75
167

FY2023

3,051
2,264
787

210
63
147

B2 HAREH (4R ~9H) 2nd Quarter(Apr-Sep)

G|

ST LR

FE LRI
ARFCE R U — R ETRE
= Sk
BN
B R
peizeilind

IR

LEFilll=ES

U5 | AT EARE
EABEGE
LRI

Net sales

Cost of sales

Gross profit

Selling, general and administrative expenses
Operating income
Non-operating income
Non-operating expenses
Ordinary income

Extraordinary income
Extraordinary losses

Net income before income taxes
Total income taxes

Net income

E2M¥HAREH (4R ~9A) 2nd Quarter(Apr-Sep)

FY2017

451
141
310

FY2018

5,397
4,130
1,266
864
403
18

419

414

130
284

FY2019

5,931
4,483
1,447
922
525

16
519

520
161
359

FY2020

6,522
4,872
1,649
1,027
622
15

637

636

197
439

FY2021

6,790
5,075
1,715
1,027
689
21

708
28

736
228
508

FY2022

(BA1:EAM)./Unit : ¥million

6,228
4,598
1,630
1,022
608
21

629

635

198
437

FY2023

6,236
4,592
1,644
1,113
530
19

549

546

175
370




9. [REHHAR | M HAsE GERS)

Quarterly Operating Results - Cumulative Period (consolidated)

E3MYHARE(4R~12A) 3rd Quarter(Apr-Dec)

SE3MFHARET (4B ~12H) 3rd Quarter(Apr-Dec)

FY2017

FY2018

FY2019

FY2020

FY2021

FY2022

(B HAM)./Unit : ¥million

FY2023

FLE

55 LR

pollat oyl
ARFEE R U—RETRE
XA
BRI
EXNER
RN

FFRIRIEE

HFRIRK

5| AUTDFER R
EABEFGE
HERUR

Net sales

Cost of sales

Gross profit

Selling, general and administrative expenses
Operating income
Non-operating income
Non-operating expenses
Ordinary income

Extraordinary income
Extraordinary losses

Net income before income taxes
Total income taxes

Net income

695
217
478

8,045
6,147
1,898
1,248
649
18

664

658

206
452

8,947
6,810
2,136
1,342

794

16
787

788
244
544

9,872
7,394
2,478
1,524
954
16

967

967

299
668

10,055
7,548
2,506
1,469
1,037

21

1,056
28

1,084
335
749

9,207
6,885
2,321
1,451
870
22

891

897

279
618

9,463
6,929
2,533
1,599
933
19

952

949

314
634

EHA(4A~3A) 4th Quarter(Apr-Mar)

BHI(4A~3H) 4th Quarter(Apr-Mar)

FY2022

(B4 FHAM)./Unit : ¥million

FY2023

G|

ST LR

FE LRI
ARFCE R U — R ETRE
= Sk
BN
B R
peizeilind

IR

LEFilll=ES
Bi5|RUTDEARRI A
EABEGE
LRI

Net sales

Cost of sales

Gross profit

Selling, general and administrative expenses
Operating income
Non-operating income
Non-operating expenses
Ordinary income

Extraordinary income
Extraordinary losses

Net income before income taxes
Total income taxes

Net income

FY2017
11,634
9,177
2,463
1,695
767
14

777

777

245
532

FY2018
10,997
8,472
2,517
1,684
833
30

857

851

298
554

FY2019
12,195
9,375
2,820
1,808
1,012
17
17
1,012
2
0
1,013
325
688

FY2020
13,315
10,031

3,284
2,070
1,214
27

4
1,236

1,235
41
824

FY2021
13,518
10,188

3,329
2,044
1,285
33

4
1,314
28

;
1,343
444
898

12,248
9,224
3,023
1,935
1,088

44

1,130

1,137

352
784

12,842
9,477
3,364
2,154
1,210

35
1
1,244

1,240
399
841




10. BREMBRLHER Shareholder composition

&R Distribution by shareholder type (#£i1:%)/Unit : %

FY 2011 FY 2012 FY 2013 FY 2014 FY 2015 FY 2016 FY 2017 FY 2018 FY 2019 FY 2020 FY 2021 FY 2022 FY 2023

03/31/2011 03/31/2012 03/31/2013 03/31/2014 03/31/2015 03/31/2016 03/31/2017 03/31/2018 03/31/2019 03/31/2020 03/31/2021 03/31/2022 03/31/2023

ERiE Financial Institutions 11.33 11.40 11.36 10.90 8.78 9.00 7.87 14.59 17.14 23.15 25.50 23.07 23.82
ERIFMENG I HE Financial instruments business operators 0.14 0.08 0.09 1.59 1.39 2.27 6.52 3.00 2.78 2.34 3.10 3.55 3.18
ZORBDEN Other Corporations 17.94 17.60 15.84 15.70 21.12 19.97 11.55 11.46 11.50 12.21 12.21 12.58 12.52
NEENF Foreign corporations, etc. 0.00 0.00 0.00 0.43 0.18 2.00 2.99 3.38 6.29 4.41 2.45 1.80 1.77
fBLA- 2Dt Individuals and Other shareholders 67.14 64.25 64.73 63.41 65.97 64.17 68.56 63.98 60.15 56.77 55.63 57.89 57.88
BHek Treasury Stock 3.44 6.04 7.96 7.97 2.56 2.55 2.51 3.59 2.14 1.12 1.11 1.11 0.82




& PRYILEEKSH Ad-Soltissin Coro.

= Offices

Azt T108-0075 HRFEEXERS-1-8 JIN—J 15/l Head office

TEL 03-5796-3131(f{%) FAX 03-5796-3265(1{5&) Rivarge Shinagawa 4-1-8 Konan Minato Ward, Tokyo 108-0075
Eficp T530-0004 ABRMIELXRESR-4-4 7OTEERE Kansai Office

TEL 06-7178-3121 FAX 06-7178-3129 Adqua Dojima East 1-4-4 Dojimahama Kita Ward, Osaka City 530-0004
Rt T812-0011 EREMELXELERFI3-30-23 BHERKE I Kyushu Office

TEL 092-431-3141 FAX 092-474-8039 Hakata kangen Bldg. 3-30-23 Hakata-ekimae Hakata Ward, Fukuoka City
EHEA T4 T450-0002 EHETHRANA3-23-20 HFESBE LT 19 Nagoya Office

HF SAKURADORI BUILDING 3-23-20 Marunouchi Naka Ward, Nagoya City

L&aEREYY— T980-0811 ILETEER—FHHAT1-2-25 LENSEIL The Sendai Development Center

Sendai NS Building 1-2-25 Ichibancho Aoba Ward, Sendai City

JI—7&tt Affiliated Company

KE USA KEH Y /ER&DEVY— Adsol-Nissin San Jose R&D Center, Inc.
855 Embedded Way, San Jose, CA 95138-1018 USA
EA Japan TRYIL-PITHARHT Ad-Sol Asia Corporation.
REEEBRBREAL-1-8 UN—=Iam)ll Rivarge Shinagawa 4-1-8 Konan Minato Ward, Tokyo 108-0075

B Overseas

KE USA Ho /8- 2)3NL— San Jose / Silicon Valley
ARhFL Vietnam  NJA, dF. "R—FI Hanoi , Da Nang , Ho Chi Minh
FACTSHEET 2023%4 AR Copyright © 2023 Ad-Sol Nissin Corporation, Japan. All Rights Reserved.
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